EXTRACTS FROM MINUTES OF CITY COUNCIL

* * *

A regular meeting of the City Council of the City of Charlotte, North Carolina (the “City
Council”) was duly held in the Meeting Chamber at the Charlotte-Mecklenburg County Government
Center, 600 East Fourth Street, Charlotte, North Carolina 28202, the regular place of meeting, at
7:00 p.m. on June 11, 2018:

Members Present:

Members Absent:
* * * * * *
* * *
Councilmember introduced the following resolution, a summary of which had been

provided to each Councilmember, a copy of which was available with the City Clerk and which was read
by title:

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE, NORTH
CAROLINA AUTHORIZING THE APPLICATION TO THE LOCAL GOVERNMENT
COMMISSION FOR APPROVAL OF THE CITY’S PROPOSED GENERAL OBLIGATION
BONDS AND TO SUBMIT SUCH APPLICATION TO THE LOCAL GOVERNMENT
COMMISSION

WHEREAS, the City Council (the “City Council”) of the City of Charlotte, North Carolina
(the “City”) proposes to set a public hearing on the following Bond Orders entitled:

“BOND ORDER AUTHORIZING THE ISSUANCE OF $118,080,000 GENERAL
OBLIGATION TRANSPORTATION BONDS OF THE CITY OF CHARLOTTE,
NORTH CAROLINA;”

“BOND ORDER AUTHORIZING THE ISSUANCE OF $50,000,000 GENERAL
OBLIGATION HOUSING BONDS OF THE CITY OF CHARLOTTE, NORTH
CAROLINA;” and

“BOND ORDER AUTHORIZING THE ISSUANCE OF $55,000,000 GENERAL
OBLIGATION NEIGHBORHOOD IMPROVEMENTS BONDS OF THE CITY OF
CHARLOTTE, NORTH CAROLINA;”

WHEREAS, it is necessary, as a condition to the consideration and adoption of the Bond Orders,
to submit an Application to the Local Government Commission for Approval of the Bonds, all in the
manner required by The Local Government Bond Act.

NOW, THEREFORE, be it resolved by the City Council that the City Manager and the Chief
Financial Officer of the City, individually and collectively, are hereby directed to file with the Local



Government Commission an application for its approval of the General Obligation Transportation Bonds,
General Obligation Housing Bonds and General Obligation Neighborhood Improvements Bonds
hereinbefore described, on a form prescribed by said Commission, and (1) to request in such application
that said Commission approve the City’s use of Parker Poe Adams & Bernstein LLP of Charlotte, North
Carolina, as bond counsel for the City and (2) to state in such application such facts and to attach thereto
such exhibits in regard to such General Obligation Transportation Bonds, General Obligation Housing
Bonds and General Obligation Neighborhood Improvements Bonds and to the City and its financial
condition, as may be required by said Commission.

BE IT FURTHER RESOLVED that this Resolution shall become effective on the date of its
adoption.

PASSED, ADOPTED AND APPROVED this 11th day of June, 2018.



STATE OF NORTH CAROLINA
SS:

N— N

CITY OF CHARLOTTE

I, , the of the City of Charlotte, North Carolina,
DO HEREBY CERTIFY that the foregoing is a true and exact copy of a resolution entitled
“RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CHARLOTTE, NORTH CAROLINA
AUTHORIZING THE APPLICATION TO THE LOCAL GOVERNMENT COMMISSION FOR APPROVAL OF
THE CITY’S PROPOSED GENERAL OBLIGATION BONDS AND TO SUBMIT SUCH APPLICATION TO THE
LocAL GOVERNMENT COMMISSION” adopted by the City Council of the City of Charlotte, North
Carolina, at a meeting held on the 11th day of June, 2018, the reference having been made in Minute
Book , and recorded in full in Resolution Book , Page(s)

WITNESS my hand and the corporate seal of the City of Charlotte, North Carolina, this the ___
day of , 2018.

City Clerk
City of Charlotte, North Carolina

(SEAL)



