RESOLUTION AUTHORIZING UPSET BID PROCESS

WHEREAS, the City of Charlotte (“City”) owns a certain parcel of real property

containing approximately 1.940 acres, having a Tax Parcel Number 078-212-01, commonly

known as 600 French Street, in Charlotte, North Carolina;
WHEREAS, North Carolina General Statue §160A-269 permits the City to sell property

by upset bid, after receipt of an offer for the property is made;
WHEREAS, TDC Biddleville Il, LLC, a North Carolina limited liability company

(“TDC”) has made an offer to purchase a portion of the above identified property consisting of

2,396 square feet (0.06 acre), including a Temporary Construction Easement (“TCE”), both of

which are shown on the Subdivision Plat attached hereto as Exhibit A, and incorporated herein

by reference (hereinafter, the “Property”);
WHEREAS, if TDC qualifies as the highest and final bidder, TDC intends to combine
the Property with three (3) tracts of adjacent land for development of townhomes;
WHEREAS, TDC has paid the required five percent (5%) deposit on the offer.
THEREFORE, THE CITY OF CHARLOTTE CITY COUNCIL RESOLVES

THAT:

1.

The City of Charlotte City Council (“City Council”) authorizes the sale of the
Property described above through the upset bid procedure of the North Carolina
General Statute 8160A-269.

The City Clerk shall cause a notice of the proposed sale to be published. The notice
shall describe the Property and the amount of the offer, and shall state the terms under
which the offer may be upset.

Persons wishing to upset the offer that has been received shall submit a qualifying
increased bid to the office of the City Clerk within ten (10) days after the notice of
sale is published.

If a qualifying increased bid is received, the City Clerk shall cause a new notice of
upset bid to be published and shall continue to do so until the ten (10) day period has
passed without any qualifying upset bid having been received. At that time, the
amount of the final high bid shall be reported to the City Council.

Page 1 of 2



5. A qualifying increased bid is one that raises the existing offer by not less than ten
percent (10%) of the first $1,000.00 of that offer and five percent (5%) of the
remainder of that offer.

6. A qualifying increased bid must also be accompanied by a deposit in the amount of
five percent (5%) of the bid; the deposit may be made in cash, cashier’s check,
certified check, or other immediately available funds. The City will return the deposit
on any bid not accepted, and will return the deposit on an offer subject to upset if a
qualifying higher bid is received. At closing, the City will return the deposit of the
final high bidder or credit the amount thereof toward the purchase price.

7. The terms of the final sale are that;

a. The offer that the City Council intends to accept, subject to the upset bid
procedures provided by statute, is $60,675.00. Any upset bids shall be based
upon the total amount proposed to be accepted by the City Council;

b. The City must approve the final high offer before the sale is closed, which it
will consider, unless the Property is withdrawn from sale, within 30 days after
the final upset bid period has passed;

c. The buyer must pay with cash, or other good funds, at the time of closing
which shall be no later than ninety (90) days from the end of the final upset
bid period; and

d. City shall convey the Property to buyer by non-warranty deed.

8. The City reserves the right to withdraw the Property from sale at any time before the
final high bid is accepted, and the right to reject at any time all bids.

9. If there are no qualifying upset bids received during the initial upset bid period, the
offer set forth above is hereby accepted. Upon such event, the City Manager, or his
designee, is authorized to execute the instruments necessary to convey the Property
and a TCE to TDC Biddleville 11, LLC.

Adopted this 13" day of June 2022.
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TIMOTHY A. CHRISTIAN — NCPLS #4878
TIM CHRISTIAN SURVEYING, P.C. — LIC.# C—4717
7811 OLD CONCORD RD, CHARLOTTE, N.C. 28213

PHONE: (704)858—7680 ” »
. BEATS526—36
CERTIFICATION: FB EDC
I, TIMOTHY A. CHRISTIAN, CERTIFY THAT THIS PLAT WAS DRAWN
UNDER MY SUPERVISION FROM AN ACTUAL SURVEY MADE UNDER MY
SUPERVISION (DEED DESCRIPTION RECORDED IN DEED BOOK 3248 PAGE 209,
OF THE MECKLENBURG COUNTY PUBLIC REGISTRY); THAT THE BOUNDARIES NOT
SURVEYED ARE CLEARLY INDICATED AS DRAWN FROM INFORMATION FOUND IN
DEED BOOK 35939 PAGE 5; THAT THE RATIO OF PRECISION IS 1:10,000+; THAT
THIS PLAT WAS PREPARED IN ACCORDANCE WITH G.S. 47-30 AS AMENDED. -
WITNESS MY ORIGINAL SIGNATURE, REGISTRATION NUMBER, AND SEAL THIS Exhlblt A

4th DAY OF MAY, A.D., 2022.

PRELIMINARY

TIMOTHY A. CHRISTIAN

PLS #4878
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