A RESOLUTION AUTHORIZING CONDEMNATION PROCEEDINGS FOR
THE ACQUISITION OF CERTAIN REAL PROPERTY

WHEREAS, the City Council of the City of Charlotte finds as a fact that it is necessary to acquire
certain property as indicated below for the Mallard CK Basin Improvements-Phase 1 and 2; and

WHEREAS, the City either in good faith has undertaken to negotiate for the purchase of this
property but has been unable to reach an agreement with the owners for the purchase price or, after
reasonable diligence, has been unable to negotiate a purchase price;

NOW, THEREFORE, BE IT RESOLVED by the City Council of The City of Charlotte that
condemnation proceedings are hereby authorized to be instituted against the property indicated below,
under the authority and procedures of the laws of the State of North Carolina:

PROPERTY DESCRIPTION:
Amount necessary for the Mallard CK Basin Improvements-Phase 1 and 2 Project estimated to

be:

27,131 sq. ft. (0.62 ac.) in Permanent Sanitary Sewer Easement
17,411 sq. ft. (0.40 ac.) in Temporary Construction Easement

and any additional property or interest as the City may determine to complete the Project as it relates to
Tax Parcel No. 051-411-01; said property currently owned by NK Investments, Inc. and Nick Stas,
LLC and or their owners’ successors in interest.

ESTIMATED JUST COMPENSATION:

Such estimated just compensation as may be determined based upon the takings required by the
final construction plans.

IT IS FURTHER RESOLVED that the estimated just compensation for the property is hereby
authorized to be deposited in the Office of the Clerk of Superior Court, Mecklenburg County, North
Carolina, together with the filing of the Complaint and Declaration of Taking.



