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Why it Matters… AAA
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What is the Steady State?
Debt is one component of a comprehensive capital 
planning program used to advance strategic 
initiatives

Debt affordability is a point-in-time analysis

“Steady State” was first introduced in 2018 as a new 
vision for Capital Planning

Affordability changes can be allocated between 
bonds or Certificates of Participation (COPs)
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Previous Capacity $226M

Updated Steady State Affordability
for Bonds
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New Steady State Bond Capacity $210M
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