REsSOLUTION OF THE CITY CouNciL oF THE CITY OF CHARLOTTE, NORTH
CAROLINA DIRECTING THE PUBLICATION OF NOTICE OF INTENTION TO APPLY TO
THE LocAL GOVERNMENT COMMISSION FOR APPROVAL OF BONDS

WHEREAS, the City Council (the “City Council”) of the City of Charlotte, North
Carolina (the “City”) is considering the issuance of general obligation bonds of the City
which shall be for the following purposes and in the following maximum amounts:

$238,300,000 of bonds to provide funds to pay the capital
costs of constructing, reconstructing, enlarging, extending
and improving certain streets, including streets and roads
constituting a part of the State highway system or otherwise
the responsibility of the State and including the cost of
related studies, streetscape and pedestrian improvements,
relocation of utilities, plans and design; acquiring,
constructing, reconstructing, widening, extending, paving,
milling, resurfacing, grading or improving streets, roads,
intersections, parking lots and pedestrian and bicycle paths;
acquiring, constructing, reconstructing or improving
sidewalks, curbs, gutters, storm drainage, bridges,
overpasses, underpasses and grade crossings and providing
related landscaping, lighting and traffic controls, signals and
markers; and the acquisition of interests in land and rights-
of-way required therefor;

$100,000,000 of bonds to pay the capital costs of housing
projects for the benefit of persons of low income, or
moderate income, or low and moderate income, including
construction of infrastructure improvements related thereto
and the acquisition of land and rights-of-way required
therefor; and

$61,700,000 of bonds to provide funds to pay the capital
costs of infrastructure improvements for various
neighborhoods of the City, including the cost of related
studies, plans and design, acquiring, constructing,
reconstructing, improving, installing or providing curbs,
gutters, storm drainage, sidewalks, pedestrian and bicycle
paths, and relocation of utilities; paving, milling, resurfacing,
grading or improving streets, roads and intersections,
providing public open space, landscaping, lighting and traffic
controls, signals and markers, and acquiring any necessary
equipment, land, interests in land and rights-of-way therefor.

NOW, THEREFORE, BE IT RESOLVED by the City Council that the City Clerk is
hereby directed to cause a copy of the “NOTICE OF INTENTION TO APPLY TO THE LOCAL
GOVERNMENT COMMISSION FOR APPROVAL OF BONDS” to be published in a newspaper of
general circulation in the City.
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BE IT FURTHER RESOLVED that this Resolution shall become effective on the
date of its adoption.

PASSED, ADOPTED AND APPROVED this 13th day of May, 2024.
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NOTICE OF INTENTION TO APPLY TO THE
LocAL GOVERNMENT COMMISSION FOR APPROVAL OF BONDS

NOTICE IS HEREBY GIVEN of intention of the City of Charlotte, North Carolina to file
application with the Local Government Commission, Raleigh, North Carolina for its approval of the
issuance of general obligation bonds of the City of Charlotte, North Carolina which shall be for the
following purposes and in the following maximum amounts:

$238,300,000 of bonds to provide funds to pay the capital costs of
constructing, reconstructing, enlarging, extending and improving certain
streets, including streets and roads constituting a part of the State
highway system or otherwise the responsibility of the State and including
the cost of related studies, streetscape and pedestrian improvements,
relocation of utilities, plans and design; acquiring, constructing,
reconstructing, widening, extending, paving, milling, resurfacing,
grading or improving streets, roads, intersections, parking lots and
pedestrian and bicycle paths; acquiring, constructing, reconstructing or
improving sidewalks, curbs, gutters, storm drainage, bridges, overpasses,
underpasses and grade crossings and providing related landscaping,
lighting and traffic controls, signals and markers; and the acquisition of
interests in land and rights-of-way required therefor;

$100,000,000 of bonds to pay the capital costs of housing projects for the
benefit of persons of low income, or moderate income, or low and
moderate income, including construction of infrastructure improvements
related thereto and the acquisition of land and rights-of-way required
therefor; and

$61,700,000 of bonds to provide funds to pay the capital costs of
infrastructure improvements for various neighborhoods of the City,
including the cost of related studies, plans and design, acquiring,
constructing, reconstructing, improving, installing or providing curbs,
gutters, storm drainage, sidewalks, pedestrian and bicycle paths, and
relocation of utilities; paving, milling, resurfacing, grading or improving
streets, roads and intersections, providing public open space,
landscaping, lighting and traffic controls, signals and markers, and
acquiring any necessary equipment, land, interests in land and rights-of-
way therefor.

Any citizen or taxpayer of the City of Charlotte, North Carolina objecting to the issuance of any
or all of said bonds, within seven (7) days after the date of publication of this notice, may file with the
Local Government Commission, 3200 Atlantic Avenue, Longleaf Building, Raleigh, NC 27604,
Attention: Secretary, and with the City Council a written statement setting forth each objection to the
proposed bond issue and such statement shall contain the name and address of the person filing it.

CITY OF CHARLOTTE, NORTH CAROLINA
/s/ Stephanie C. Kelly

City Clerk
City of Charlotte, North Carolina
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